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' W-E. DAV .G —.'%- I‘.‘.-5[”.-895-850-[) " H%E%TW&PENDENTLYOWNEDANDOFEHATED
- cb%é%ﬁ‘ﬁ EORTHE SALE AND PURCHASE OF REAL ESTATE

PURCHASE AGREEMENT

This is a legally binding contract. if not fully understood, seek legal advice from your attorney before signing.

For and in considerqlion of the mutual promises conlained herein, the undersignaed Seller agrees to sell, to the undersigned Buyer, and the buyer agrees to
buy, the harelndescr_lbedproperty onthe terms and conditions staled herein. Both buyer and selleracknowledges that Oxy Fony flecidy - - .
Broker is the procuring cause of this sale. . El"*"J f0-20.4 -

SELLER S’ﬁ/’l v SEATIA S5 79 -26 5=
suven_ ' EARL WHRRENS; pff A SSismvy : S3p ﬁ%b‘/{ﬂ —g - 75

O%e Acr<, More ov Leci§
1. PROPERTY DESCRIPTION: Lot "f‘ , Sec. , Subdivision ' ok ."#’an .
County -~ e fer? » Mississippl, and all Improvements thereon known as _¥8¥7 04d #, 0ljrc grrol , along with all
fixtures including but not limited to ali window and floor coverings, heating and air conditioning equipment, buiit-in appliances, attached micrors, barbecue gritl,
lighting fixtures, ceiling fans, flowers and shrubs, curtain rods and hangers, mail box, T.V. antenna and all other items permanently allacb%’d. gplgess expressly

excluded herein. = b w2 &
_ er-ars §  RAESY J? ‘S':gg—-
2. PRICE: Tha purchase prica of the Propery IS ........ccvreiermererimsmssstssiiosssssessssssssssessesssessensssessasssessssessses 9 g 5’1:-"’ oo
Payable as follows:; : .
. A Cash Payment at closing {Cash, Certified, or Cashiers Chack) subject {o adjustmenis and prorations ..  $ {1‘- prlds
B.  Buyers shall qualify for a new loan described below in the amouNt Of .........cvveveieeeereeesseasesessens $ W 'ls? Al —_
for 70 4= {5, Years at market interast rate. FHA VA CONV OTHER Enw ) 44 S /06 7S
. i FS, /2 -2¢~%s5”
C. _ Seller shall owner finance for buyer $ amortized for years &t the annual interest rate of > , with Principal
and interest payments being approximately $ per month. Mortgage Payment begins on and continues consecutively,
D. Buyers shall assume existing loan below with an approximate balance of ‘$ ‘
Present mostgage with ,Loan# . Int. Rate % Type Appx.Mo. Nole____ Sales Price
remains constant (____}), Equity Remains Constant ( ). Current Loan is Qualifying ( } Current Loan is Non-Qualifying (______ ).
E. Other
3. PRIVAGY ACT: A, PURCHASERS: Slgnature of Purchasers on this contracl is authorization for. L (Mé:.tgage‘ Cor;\&:any)‘

processing a loan application for the consummation of this transaclion to release to agents or brokers involved in this transaction all informalion requested
pertaining to the status of that loan application and credit worthiness of the purchaser. B. SELLERS: Signature of Sellers on this contract is authorization of
_~~any moitgagee secured by this property to release all information conceming that morigage to Brokers and Agents involved in this ransaclion.

4. CERTAIN COSTS Pald By: BUYERS = (B) or SELLERS = (8) as gutlined below: )

Discount Points paid by /&4 Nol 1o exceed _/v&~%, Appraisal Attomeylb Hs | Suwayg‘xf , Tax Service and/or Underwriting fee”#%*__,

Loan Origination Fee __##*, Loan Transfer fee _— .4~ Loan Assumplion Fee 74~ , Loan Title Insurance _/%*, VA Funding Fee /¥ - or - PMV/

FHAMIP _/Y8- 1o be pald as foliows —Jinanced Jet3-), or to be pald in cash at closing {£¥# ), prepaid and escrow ilems _s/## , Other Closing Cost
— Bl ) . (HVA, FHA or other goverrment regulations require any different assessment of costs, the parties agree that such regutations shall superseds

the terms of this paragraph and shall be binding upon the parties.) '

5. New Loan: Seller to pay prorated portion of Buyers note from closing until possession. The rental rate is based on the BUYERS actual new monthly payment

{7) divided by 30 days {X) times the number ol days from closing until possession. Rentalfeeisfor ____ days as oullined in paragraph 8 below. Seller agrees
to have rental payments withheld from proceeds of sale.

Assumption: Seller to Pay (Month/Year) and all previous payments and buysrs lo pay (Month/Year) and all subsequent'payments. If
possession is not given at closing _____Buyer(s) {or) Seller(s) will pay rent (in case of delayed possession to Buyer(s) (or} Seller(s) at
arateof § per day for days, lotaling $_________. This amount will be paid at closing. :

6. TAXES: Taxes for the current year to be .Z prorated -or- __ ____ assumed by Purchaser. Seller to provide proof of Homestead Exemnption liled, or pay

excess taxes for current year, due to Homestead Exemption not being filed. -

7. EARNEST MONEY: Buyer herewith tenders a deposit cash/check $. # 8¢ e as eamnest money which shall apply on purchase price or closing cost
it buyer's offer is accepted. The sum shall be deposited with _.2&/_*]__ ES' e andif their offar is not accepted or if litle requirements
are not fulfilled, it shall be prompily refunded to Buyer. i, after acceplance of Buyers offer, Buyer fails to fullill his obligation afier seller tenders the Deed, the
earnest money shall be forfeited. In any dispute over the earnest money, the parties agrea to hold the broker and agents harmless. Indhe-eventotFurchasers
atauit-thedepon i-be-equally Gvidet Detween-broker-and-salierlowards-theirrespective-camages. Parties agree to indemnify and hold broker harmiless
of expenses incurred. The retention of deposit money shall not be considered liquidated damages and does not prevent Seller, Broker or Agents from asserting
other legal rights, including specilic performance of his contract, and actions for damages, wiieh they may have because of Buyer's breach of contract. If i
becomes necessary lo compel the performance of the conditions of this contract, or for either party or Broker/Agent to initiate litigation, then the losing party
agress 0 pay reasonable attormey's fees and court costs to the other parly and the broker incurred as a result thereol. The parties recognize that the Broker/
Agents have an independent action jor breach by elther Buyer or Seller. Buyer(s) agree to make loan application within 5 days of accepted contract and diligently
pursue loan approval within the specified period gf lime. This Purchase Agreement is conlingent on Buyers loan approval, and if loan Is rejected, earnest money
will be refunded to buyers, #0-17-%% /3 /O~ LE—~ &% :
S P KU o555 o by Agrert ‘
8. CLOSING DATE: On or Beforegfl i . Possession shall take place on”_- 7 J }_ al ___ AM./P.M. Itis the responsibility of the Buyer(s)
to have all of the utiiities turped on in.Buyer's name on possession date in order for property inspection to be made. ltis the Seller’s responsibility 1o notity the
utility companies that the property has been sold, and of a tentative turn off or reading date in order that the Buyer can arrange to have utiiities set up in Buyers

-

““r.name by the possessiondate. . | ‘

9. SELLERS ESCROW DEPOSITS, il any, shali be current and (a) fw?eturned to seller, (b} 4_4_2 Assumed by Buyer, taxes, insurance, and morlgage
insurance, prorated as of closing date, if escrow deposits are purchased by Buyer, upon audit, any escrow overage shall be paid lo Sellers and any escrow
shortages to be paid by Seller. Buyers must contact Insurance Agent prior to closing. The Insurabilily of the buyers through the existing insurance agency is
strictly between buyers and insurance agency. In the event additional premium would be due, the buyer agrees to pay additional premium. If buyer can not
assume seliers Homeownsrs Insurance, buyer shall pay for their own insurance policy through the company of their choice, with informaticn being provided
1o the closing attorney prior 1o closing. Buyar is aware that if addilional homeownars premium is due, the mortgage paymen@'wi[i adjust accordingly.

. SR T
10. NEW LOAN "Amendatory Clause”: Buyers and Sellers agree to complete the current Lender required Amendalory Clause Statement, that upon signatures
i becomes a part to this sales contract. Amendatory Clause Statements require the property to apgraise for at leas! the sales price, or the buyers may al buyers
option, declare this contract void. Sellers may aiso deciare this contract void if the appraised price is less than the sales prica, and the buyers are not willing
to pay the difference. In either case, the Buyer{s) will not forfeit their earnest money and will recelve a full refund of eamest money should this contract become
null and void due to a differentlal in appraisal price. Sellers are bound by their written sales price, even If appraisal price is higher than the sales price.

: \
S~ 11.SPECIALPROVISIONS: B #¥es [S i Rest Bsgiqe Lroker, Vecousims 3o Commissron, Seii=s
[ 15T c n x  Only, .{qu Cn—-u;ulmh' T¢ b cfe.:(ucff'!i. frsh‘ﬂl.&j#;-'« rics,
ThLs Corvypied” [5 Conyfhfent on Hy¥acsed OET/en, T ;

Sec Addendvne Ft . 7
Addendum's I___L through consisting of / Pages are atlached hereto and become a part of this agreement.
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12. TITLE AND CONVEYANCE: Conveyance shall be made 1o Buyers by Warranty Deed, conveying merchantable Title, subject lo government regulations,
racorded restrictions and easements, if any, which do not materiajly affect the value of the property. Previous owners could have or possibly still own some
mineral rights to this property, therefore all mineral rights this selier,owns are inctuded In this sale unless otherwise spacified. Should title examination reveal
defect, Sellers obligate themsalves lo cure the same as expeditiously as possible. If defects have not been cured within 30 days of seller being informed of
defects discovery, Buyers may dectare this contract void and receive:their earnest money,

“

13. SURVIVAL OF CONTRACT: Allexpress representalions, warranties and covenants contained herein shall survive delivery of the deed except whers herein
specilied to the conltrary. All ather contractual obligations shall terminate with closing.

14. TERMITE CERTIFICATE: Sellsr shall furnish Buyer, at Seller's cost, prior e or at clbéihg. a centification from a license, reputable tarmita control company,
that subject property shows no evidance of 1ermite or other wood destroying insect infestation and if such infestation now exists, furnish warranty or approvad
treatmant and correct any structural damages caused by such infestation.

15. ACCELERATION (DUE ON SALE) CLAUSES: If the note and/or deed of trus! mortgage for any existing loan contains an acceleration {due on sale) clause,
the tander may demand full payment of the entire loan balance as a result of this transter. Bolh parties acknowledge that they are not relying on any
representation of the other party or Broker with respect to the sxistence or enforceability of such a provision in existing notes and/or deeds of trust ormortgages,
or balloon notes or any other notes and/or deads of trust mortgages lo be executed in according with this agreement. Both parties have been advised by Broker
to seek legal advi their attorneys with respect to acceleration clauses.

16. OPTIONAL WARRANTY: 7ot be provided at the time of conveyance, Costol $ ___lobe
bome by, ____Seller Buyer____ , Terms and delails of these plans are provided by the plan carrier including the
’ jsti ency and agent (OR) the selling agency and agent paid directly

17. MEGHANICAL EQUIPMENT AND BUILT-IN APPLIANCES: Seller represents that all heating and air-conditioning equipment, plumbing, electrical system, '
gas system, and built-in appliances arein good working order and in a good stale of repair, or will be belore closing; but, excepl as to situations where possassion
is not given until sometime after closing, this representation on the part of the Seller doss not survive the closing of this transaction and Buyer shall have the
responsibility 1o carefully inspect and satisty himsalf of such equipment condition prior to closing. Seller is responsible for condition of mechanical equipment
described in this paragraph and buill-in appliances uniif possession is given to Buyer. It is the seiler's responsibility to provide a key lo all extarior door locks
and deadbolts, : ‘ .

18. CONDITION OF PROPERTY AND ACCEPTANCE: The property is being purchased “as is” and “where Is” with the exception of matlers addressed in this
paragraph and paragraph 11, Selier agrees to complele and provide to Buyer a copy of SELLERS DISCLOSURE STATEMENT, required by State Law. Buyer
shall give limely written notiée to Safler irough-he-closing attormey of agent, of any reasonable repairs hich may be needed, in order that Seller shall have
a reasonable opportunity 1o do so belore closing, or withoul Stbstantial delay tothe-closg |l the cost of making necessary repairs, excluding repairs lo
equipment and appliances under paragraph 17, shali exceed the sum-et5 ~Saller may void the contracl, or make such repairs as are designated,
at Seller's option. If such repairs do not exceed § -5t Buyer gives a written waivelof-+epairs above such figure, this contract shall remain in full
force and effect. If possession Is given at same date-dffer closing, closing attorney or agent will hold the eamest money (described in paragraph I) in escrow
unti} possession is given and property has-bgn inspected by Buyer or Buyer's designee. If, and only il repairs are nacessary for conditions on the property
which have occurred after the clgsing, Seller shall be responsibla for the reasonable cost of same. The earnest money shall continue 1o be held until such
obligation s fulfilied. i the pagtyFolding tha earnest money is not notitied in writing of needed repairs by the end ofthe third business day following the possession
of the property by Buyer, such earnest money shall be paid fo the Seller. This paragraph shal, at ali times, be superseded by paragraph 17, with regard to
the operating condition of Mechanical Equipment and Built-In Appliances. o

19. DAMAGE BY FIRE, ETC.: This contract is furiher conditioned upon dslivery of the improvements in their present condition and in the event of material
damage by fire or otherwise, before closing, Buyer may declare the contract void and shall be entitled to the return of his earnest money, or Buyer may elect .
to complete the transaction in accordance with this contract provided the property is reslq;ed by Sefler al Se]le(‘s expense prior to closing of the sala. i

20. RESPONSIBILITY OF BROKER: No agent or representalive of Broker shall have any power to make any representations as to the property or any |

slalement, unless and except fully embodied herein in writing. This contract shalt impose no obligations on Broker to perform any act or thing other than herein;
set forth. Buyer and Seller hereby represent to Broker thal no agen! of representative has made any representation or done any act other than herein set forth. !
Broker assumes no responsibility for the performance of this contract by either party, or for the condition of the subject property. —

21. AGREEMENT OF PARTIES: This contract incorporates all prior agreements between the parties, conlains the entire and final agreament of the parties,
and cannot be changed except by their wrilten consent. Neither party has relied upon any statement or representation made by the other party or the Sales
Representative/Broker bringing the parties together. Neilher party shall be bound by any terms, conditions, oral statements, warranties, or represantations
not herein contained. Each panly acknowledges that he has read and understands this contract. The provisions of this contract shall apply to and bind the heirs,
executors, administrators, successors and assigns of the respective parties hereto. When herein used, the singular includes the plural and the masculine
includes the feminine as the context may require.

22 PROFESSIONAL FEES AND REPRESENTATION: Itis hereby agread and understood Ihat the following state the represantations of all parties concerned:

The Listing Agency/Broker represents the interest of the X Seller ____Buyer ___Bolh Seller and Buyer. -

The Selling Agency/Broker represents the interest of the ____Sefler ___ Buyer ___Both Seller and Buyer.

The Professional fees will be paid as lollows:

.?Az;' of the Sale Price will be paid o748y JT?»¢) feslly bythe ¥ seller____Buyer.

- % of the Sales Price will be paid 10 ——————""""— __bythe __ Seller Buyer.
in the eveni of default the defaulting party may be held lable to broker(s) for damages, including commission and expenses. In the event the Broker(s) prevails
inalegal action to collect said damages, the defaulting party shall be additionally liabla to Broker(s) for reasonable cost of Brokers attomey fees. This agreement
shall not limit the rights of Broker provided for in any listing or other agreement which may be in effect betwean sellar and broker except that the total amount
of commission collected shall be as specified above. : : o '

23, DISCLOSURE TO PURCHASER: The undersigned broker and all salespersons affilialed with the undersigned broker (and the listing broker and all
salespersons alfiliated with the listing broker, in the event the cooperative or seller broker and the listing broker are not the same} are agents to their prospeclive
parties as outlined in paragraph 22 above. If the purchaser does not have represendation and considers it necessary, the purchaser can obtain agency
representation of a lawyer or a real astate bioker or both. Buyer hereby acknowledges receipt of a duplicate original hereof.

OFFERMADE THIS / ¢ _dayot 0 €57 JI£5 This Otter expires on /& /2] / #57 TIME $ter AM/PM.

CITY 8L ive [Franck  STATE %5 » TIME ZZZ(ABRIP.M. PREPARLD € By+4 RETURN To
. ” . : . wJ
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OFFER ACCEPTED this __ 2% dayot_0¢T__, /9§ Counter ofter expireson __/___/___ Time vty TR A
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Subject to clearance of aqy bhe*c‘(, ﬁ!offr acknowledges receipt of the above mantinnad aarnast monev and holds same in trust subject lo the terms of this
S ’(e‘-' Sevad,, ' . B 1O}
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contract, LA INDIVIDUAL ACKNOWLEDGEMENT,, °

“. e - : ' = - . n - - -
4 Pav)- U"j?‘. 5%} ﬂl &3;;,9/.?“;5:;} ﬂ,‘q ) )I/ J ‘ STATE OF MISSISSIPEL, COUNTY OF DESOTO.
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